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<RXnYH�QR�GRXEW�GHFLGHG�LWnV�WLPH�WR�JHW�D�OLWWOH�KHOS�ZLWK�SURQXQFLDWLRQ�r�DQG�ZLWK�VRQJV�
WKDW�ZHDYH�LQ�DQG�RXW�RI�VL[�XQIDPLOLDU�ODQJXDJHV�LWnV�QR�ZRQGHU��7KHVH�SURQXQFLDWLRQ�
UXOHV�DUH�PRVW�DSSURSULDWH�IRU�WKH�(¿H��)Á��*Ô�DQG�<H¿HJEH�ODQJXDJHV��PRVW�RI�WKH�VRQJV�
LQ�WKLV�ERRN���EXW�\RX�FDQ�XVH�WKHP�IRU�WKH�RWKHU�ODQJXDJHV�DV�ZHOO�ZLWK�DFFHSWDEOH�
UHVXOWV��,�GHOLEHUDWHO\�DYRLG�DQ\�PHQWLRQ�RI�SLWFK��ZKLFK�SOD\V�DQ�HVVHQWLDO�UROH�LQ�VRPH�
RI�WKHVH�ODQJXDJHV��EHFDXVH�LWnV�D�YHU\�FRPSOH[�DQG�XQIDPLOLDU�VXEMHFW�ZKLFK�,�WKLQN�
ZRXOG�FRQIXVH�UDWKHU�WKDQ�HQOLJKWHQ�UHDGHUV��)RU�WKH�SXUSRVH�RI�VLQJLQJ��LW�LV�UHDVRQDEOH�
WR�UHO\�RQ�WKH�PHORGLF�OLQH�RI�HDFK�VRQJ�WR�SURYLGH�WKH�UXGLPHQWV�RI�FRUUHFW�SLWFK��

,I�\RXnUH�ZRQGHULQJ�ZK\�RQH�JXLGH�FDQ�VHUYH�IRU�VR�PDQ\�ODQJXDJHV��WKH�DQVZHU�LV�
VLPSOH��:ULWWHQ�ODQJXDJH�ZDV�LQWURGXFHG�LQ�:HVW�$IULFD�E\�(XURSHDQ�PLVVLRQDULHV�
ZLWKLQ�WKH�ODVW�IHZ�KXQGUHG�\HDUV��7KH\�QDWXUDOO\�WULHG�WR�FRPELQH�DOO�QHFHVVDU\�
oXQIDPLOLDUp�VRXQGV�LQWR�RQH�H[WHQGHG�DQG�YHU\�*UHHN�ORRNLQJ�DOSKDEHW��UDWKHU�WKDQ�
FUHDWH�DQ�DOSKDEHW�IRU�HYHU\�ODQJXDJH���

$OSKDEHW�
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,I�\RX�OLNH��\RX�FDQ�JHW�E\�ZLWK�MXVW�D�IHZ�VLPSOH�UXOHV��6LQFH�PRVW�$IULFDQ�ODQJXDJHV�
DUH�ZULWWHQ�SKRQHWLFDOO\��WU\�WR�SURQRXQFH�DOO�WKH�YRZHOV�DQG�FRQVRQDQWV�WKDW�DUH�ZULWWHQ��
JE�DQG�NS�DUH�VLQJOH�FRQVRQDQWV��VR�SURQRXQFH�WKH�WZR�VRXQGV�DW�WKH�VDPH�WLPH��
3URQRXQFH�¿�DQG�Ø�OLNH�Y�DQG�I��EXW�XVH�ERWK�OLSV�WRJHWKHU�LQVWHDG�RI�WRS�WHHWK�DJDLQVW�
ERWWRP�OLS��3URQRXQFH�Ë�OLNH�QJ��$V�IRU�WKH�YRZHOV��\RX�FDQ�SURQRXQFH�D�DV�LQ�SRW��H�DQG�
Ö�DV�LQ�ZHLJK��L�DV�LQ�EHDW��R�DV�LQ�ERDW����DV�LQ�ERXJKW��DQG�X�DV�LQ�ERRW��7KH�YRZHOV�»��Ã��
×��Ç��Í��Á��Ô�DUH�QDVDOL]HG��VD\�WKHP�DV�WKRXJK�\RX�ZHUH�SLQFKLQJ�\RXU�QRVH���

7KDW�VKRXOG�EH�HQRXJK�WR�JHW�\RX�VWDUWHG���,WnV�DFWXDOO\�HDVLHU�WKDQ�(QJOLVK�RQFH�\RX�JHW�
WKH�KDQJ�RI�LW��7KH�IROORZLQJ�VHFWLRQV�SURYLGH�D�PXFK�PRUH�GHWDLOHG�SURQXQFLDWLRQ�JXLGH�
IRU�WKRVH�ZKR�ZLVK�WR�JR�IXUWKHU��
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)RU�DOO�SUDFWLFDO�SXUSRVHV��WKHVH�FRQVRQDQWV�DUH�SURQRXQFHG�WKH�VDPH�DV�FRUUHVSRQGLQJ�
VRXQGV�LQ�(QJOLVK��

G�

6LPLODU�WR�WKH�FRUUHVSRQGLQJ�FRQVRQDQW�LQ�(QJOLVK��EXW�SURQRXQFHG�ZLWK�WKH�WLS�RI�WKH�
WRQJXH�DJDLQVW�WKH�EDFN�RI�WKH�WHHWK�DQG�QRW�DJDLQVW�WKH�ULGJH�EHKLQG�WKH�WHHWK��

Ê�

0DGH�ZLWK�WKH�WLS�RI�WKH�WRQJXH�DJDLQVW�WKH�IURQW�RI�WKH�KDUG�SDODWH��7HFKQLFDOO\��D�
YRLFHG�UHWURIOH[�VWRS��

S��W��N�

6LPLODU�WR�WKH�FRUUHVSRQGLQJ�(QJOLVK�FRQVRQDQWV��EXW�ZLWK�OHVV�DVSLUDWLRQ��SXII�RI�
EUHDWK���W��OLNH�G��LV�SURQRXQFHG�ZLWK�WKH�WLS�RI�WKH�WRQJXH�DJDLQVW�WKH�EDFN�RI�WKH�WHHWK��

JE��NS�

3URQRXQFHG�ZLWK�VLPXOWDQHRXV�FORVXUH�DW�WKH�OLSV��DV�IRU�E�RU�S��DQG�DW�WKH�VRIW�SDODWH��DV�
IRU�J�RU�N���5HOHDVHG�VLPXOWDQHRXVO\�DQG�ZLWKRXW�DVSLUDWLRQ��7HFKQLFDOO\��ODELRYHODU�
VWRSV��YRLFHG�DQG�YRLFHOHVV�UHVSHFWLYHO\��

G]��WV�

8VXDOO\�VLPLODU�WR�WKH�ILQDO�FRQVRQDQW�FOXVWHUV�LQ�(QJOLVK�FDGV�DQG�FDWV�UHVSHFWLYHO\��EXW�
SURQRXQFHG�ZLWK�WKH�WRQJXH�DJDLQVW�WKH�EDFN�RI�WKH�WHHWK��%HIRUH�L��DQG�VRPHWLPHV�
EHIRUH�RWKHU�YRZHOV��VLPLODU�WR�WKH�FRQVRQDQWV�LQ�(QJOLVK�-RH�DQG�FKHZ�UHVSHFWLYHO\��

¿��Ø�

,Q�SURQRXQFLQJ�¿�DQG�Ø��WKH�DLU�SDVVHV�WKURXJK�D�QDUURZ�RSHQLQJ�OHIW�EHWZHHQ�WKH�OLSV�
�UDWKHU�WKDQ�EHWZHHQ�WKH�ORZHU�OLS�DQG�WKH�XSSHU�WHHWK�DV�LQ�Y�DQG�I���7HFKQLFDOO\��
ELODELDO�IULFDWLYHV��YRLFHG�DQG�YRLFHOHVV�UHVSHFWLYHO\��

]��V�

6LPLODU�WR�WKH�FRUUHVSRQGLQJ�VRXQGV�LQ�(QJOLVK��EXW�VOLJKWO\�SDODWDOL]HG��L�H���VRPHZKDW�
FORVHU�WR�WKH�PHGLDO�FRQVRQDQW�VRXQGV�LQ�(QJOLVK�SOHDVXUH�DQG�SUHVVXUH�UHVSHFWLYHO\��
EHIRUH�L��

�������������������������������������������������

� 7KH UHPDLQGHU RI WKLV FKDSWHU LV D GHWDLOHG VXPPDU\ RI SURQXQFLDWLRQ UXOHV UHSULQWHG ZLWK SHUPLVVLRQ

IURP (ZH %DVLF &RXUVH E\ ,UHQH :DUEXUWRQ� 3URVSHU .SRWXIH� DQG 5RODQG *ORYHU �,QGLDQD 8QLYHUVLW\�

$IULFDQ 6WXGLHV 3URJUDP� ������
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,Q�SURQRXQFLQJ�¾�DQG�[��WKH�DLU�SDVVHV�WKURXJK�D�QDUURZ�SDVVDJH�IRUPHG�E\�UDLVLQJ�WKH�
EDFN�RI�WKH�WRQJXH�WRZDUGV�WKH�VRIW�SDODWH��7HFKQLFDOO\��YHODU�IULFDWLYHV��YRLFHG�DQG�
YRLFHOHVV�UHVSHFWLYHO\��

K�

6LPLODU�WR�¾��EXW�SURGXFHG�VRPHZKDW�IXUWKHU�EDFN�LQ�WKH�PRXWK��7HFKQLFDOO\��D�YRLFHG�
SKDU\QJHDO�IULFDWLYH��

Q\�

6LPLODU�WR�)UHQFK�JQ�DV�LQ�%RXORJQH��7HFKQLFDOO\��D�SDODWDO�QDVDO��

Ë�

6LPLODU�WR�(QJOLVK�QJ�DV�LQ�VWLQJ��7HFKQLFDOO\��D�YHODU�QDVDO��

O�

6LPLODU�WR�WKH�ILUVW�O�LQ�(QJOLVK�OLWWOH��7KH�WRQJXH�LV�UDLVHG�DQG�IODW��QRW�UHWUDFWHG�DV�LQ�WKH�
VHFRQG�O�LQ�OLWWOH��

U�

,Q�SURGXFLQJ�U��WKH�DLU�SDVVHV�WKURXJK�D�QDUURZ�SDVVDJH�IRUPHG�E\�UDLVLQJ�WKH�WLS�RI�WKH�
WRQJXH�WRZDUGV�WKH�ULGJH�EHKLQG�WKH�WHHWK��7HFKQLFDOO\��D�YRLFHG�DOYHRODU�IULFDWLYH��

Z��\�

6LPLODU�WR�WKH�FRUUHVSRQGLQJ�VRXQGV�LQ�(QJOLVK��EXW�RIWHQ�ZHDNHQHG�WR�WKH�SRLQW�RI�
GLVDSSHDULQJ�FRPSOHWHO\�EHWZHHQ�YRZHOV��

9RZHOV�

D�

6LPLODU�WR�WKH�YRZHO�LQ�$PHULFDQ�(QJOLVK�SRW��7HFKQLFDOO\��D�ORZ�FHQWUDO�XQURXQGHG�
YRZHO��

H�

%HWZHHQ�WKH�YRZHO�LQ�(QJOLVK�EHW�DQG�WKH�ILQDO�YRZHO�LQ�(QJOLVK�VRID��7HFKQLFDOO\��D�
FHQWUDOL]HG�PLG�IURQW�XQURXQGHG�YRZHO��

Ö�

%HWZHHQ�WKH�YRZHO�LQ�(QJOLVK�EHW�DQG�WKDW�RI�(QJOLVK�EDW��EXW�PXFK�FORVHU�WR�WKH�IRUPHU��
7HFKQLFDOO\��D�ORZHU�PLG�IURQW�XQURXQGHG�YRZHO��

L�

6LPLODU�WR�WKH�YRZHO�LQ�(QJOLVK�EHDW��EXW�XQJOLGHG��7HFKQLFDOO\��D�KLJK�IURQW�XQURXQGHG�
YRZHO��
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R�

6LPLODU�WR�WKH�YRZHO�LQ�(QJOLVK�ERDW��EXW�XQJOLGHG��7HFKQLFDOO\��D�KLJKHU�PLG�EDFN�
URXQGHG�YRZHO��

��

6LPLODU�WR�WKH�YRZHO�LQ�(QJOLVK�ERXJKW��EXW�XQJOLGHG��7HFKQLFDOO\��D�ORZHU�PLG�EDFN�
URXQGHG�YRZHO��

X�

6LPLODU�WR�WKH�YRZHO�LQ�(QJOLVK�ERRW��EXW�XQJOLGHG��7HFKQLFDOO\��D�KLJK�EDFN�URXQGHG�
YRZHO��
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$OO�RI�WKH�DERYH�YRZHOV�KDYH�D�QDVDOL]HG�FRXQWHUSDUW��


